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ACCOUNTANTS’ REPORT

To the Board of Directors
Training Connection, Incorporated
New Orleans, Louisiana

We have compiled the accompanying balance sheet of Training Connection, Incorporated
as of December 31, 2004, and the related statement of income and retained earnings for the
year then ended, in accordance with Statements on Standards for Accounting and Review
Services issued by the American Institute of Certified Public Accountants.

A compilation is limited to presenting in the form of financial statements information that
is the representation of management. We have not audited or reviewed the accompanying
financial statements and, accordingly, do not express an opinion or any other form of
assurance on them. However, we did become aware of the departures from generally
accepted accounting principles described in the following paragraphs.

Generally accepted accounting principles required that income taxes be accrued.
Management has informed us that the Company has not accrued income taxes in the
accompanying financial statements, and the effects of this departure from generally accepted
accounting principles have not been determined.

4298 ELYSIAN FIELDS AVENUE, NEW ORLEANS, LA 70122
(504) 284-8733  FAX (504) 284-8296
E-MAIL: brunterv@btcpas.com



ACCOUNTANTS’ REPORT
(CONTINUED)

To the Board of Directors

Training Connection, Incorporated
New Orleans, Louisiana

Page 2

Management has elected to omit substantially all of the disclosures and the statement of cash
flows required by generally accepted accounting principles. If the omitted disclosures and
statement were included in the financial statements, they might influence the user’s
conclusions about the Company’s financial position, results of operations, and cash flows.
Accordingly, these financial statements are not designed for those who are not informed
about such matters.
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TRAINING CONNECTION, INCORPORATED
BALANCE SHEET
DECEMBER 31, 2004

ASSETS
Current
Accounts receivable $139.114
Total current assets 139,114
Equipment, net of accumulated depreciation of $120,631 5,556
Other assets:
Deposits 3,567
Total assets $148,177
LIABILITIES AND STOCKHOLDER'’S EQUITY
Liabilities
Accounts payable and accrued expenses $ 26,607
Bank overdraft 13.691
Total liabilities 40,298
Stockholder’s Equi
Common stock, no par value, 1,000 shares
authorized, issued and outstanding 1,000
Retained earnings 106,879
Total stockholder’s equity 107.879
Total liabilities and stockholder’s equity $148,177

See Accountants’ Report.



TRAINING CONNECTION, INCORPORATED
STATEMENT OF INCOME AND RETAINED EARNINGS
FOR THE YEAR ENDED DECEMBER 31, 2004

Revenue
Grant revenue
City of New Orleans
State of Louisiana Department of Social Services
U.S. Department of Education

Total grant revenue
Fee for services

Total revenues

Operating Expenses

Salaries and fringes
Professional services
Books and supplies
Computer maintenance
Taxes and licenses
Postage and shipping
Telephone

Rent

Insurance

Depreciation

Extra curricular activities
Miscellaneous

Travel and entertainment
Contract labor

Interest

Auto expense
Recruitment

Total operating expenses
Net income
Retaining eamings - (deficit) beginning of year

Retained earnings - end of year

See Accountants’ Report.
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